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EGYPT | MARGHANY ADVOCATES

COUNTRY INFORMATION

Egypt’s official name is the Arab Republic of Egypt. The 
country is located in the north-east part of Africa but is also 
called a Middle East country. Therefore it’s a transcontinental 
country which helps it to be a major power in Africa, the 
Middle-East and the Mediterranean. It is the third most 
populous country in Africa and the most populous country 
in the Middle-East.

POLITICAL SYSTEM 

Egypt has operated under several constitutions and currently 
operates under the constitution approved by Egyptian voters 
in January 2014. A series of amendments were approved in 
a referendum in 2019. The system of Government reflects a 
combination of the prime ministerial and presidential systems. 
The President is the head of state and was the commander 
chief of the armed forces before being handed over to one 
of the members of the armed forces. The Prime Minister acts 
as the president’s deputy and implements his policies. Both 
the Prime Minister and the Council of Ministers are appointed 
and removed by the President. The Parliament enacts laws 
submitted by the cabinet.  The judiciary supervises the 
enforcement of these laws. The three main branches of 
the Government as stated in the Egyptian Constitution are 
the executive branch, the legislative branch and the judicial 
branch.

The President heads the executive branch and chooses the 
Prime Minister and the Council of Ministers. The President 
also has the authority to appoint all the judges of the 
Supreme Constitutional Court, along with civilian and military 
judges, and also appoints ten members of the People’s 
Assembly and a third of the members of the Shura Council 
(the Consultative Council).

The legislative branch consists of two chambers, the 
People’s Assembly and the Shura Council (Consultative 
Council). The People’s Assembly has the power to enact 
laws and approve bilateral and multilateral treaties as well as 
the national budget. It consists of 596 members and 568 of 
these members are directly elected. The remaining 28 are 
appointed by the President.  The Shura Council (Consultative 
Council) acts in a consulting capacity to the President, the 
executive branch, and the People’s Assembly. Unlike the 
People’s Assembly, it does not have any legislative powers 
and consists of 300 members, two-thirds of which are directly 
elected (the remaining third are appointed by the President).

INVESTMENT CLIMATE

The Government has been working on developing the 
investment climate in Egypt to provide an investment-
friendly environment. The Investment Law No. 72 of 2017 
was ratified and officially published on 31 May 2017. The 
Executive Regulations of the Investment Law were issued by 
the Prime Minister on October 28, 2017 and consist of 133 
Articles divided into 5 Parts: General Provisions, Facilitations 
and Incentives Relating to Investors, Investor Service Centre, 
Investment, Technological and Free Zones and Regulation of 
the Investment Environment. The aim of the law is generally 
to attract new investments in Egypt by offering further 
incentives and guarantees. It introduces a new tax reduction 
system for investments in certain geographical areas and in 
specific sectors. Only new companies established after the 
issuance of the law can benefit from this tax credit system. 
In addition, all investment projects, except for free zone 
projects, enjoy the following incentives:
• �companies receive stamp tax and notary public fees 

exemptions on articles of association, mortgages, loan 
agreements and land contract notarisations related to 
their investment for a period of five years from the date of 
registering the company

• �a 2% custom tax exemption is granted on the value of 
imported equipment and machinery needed to establish 
the investment project. 

 

FORMS OF BUSINESS

In Egypt there are the following types of possible legal forms 
of business:
• �joint stock company
• �limited liability company
• �single-shareholder limited liability company
• �sole proprietorship
• �foreign branch offices
• �foreign representative offices.

Limited Liability Company (LLC)
A LLC is usually formed for small businesses that do not 
require major financing such as companies involved in 
internal trade and services activities. In addition their 
shareholders’ liability is equivalent to their shares’ values in 
the capital of the company. Therefore, it may be defined as 
a private company whose owners are legally responsible 
for its debts only to the extent of the amount of capital they 
invested. A LLC requires a minimum of two shareholders 
and a maximum number of fifty shareholders. There are 
no restrictions as to the nationality of the shareholders. A 
LLC is managed by one or more managers who should be 
in charge of the daily operation of the company. There are 
no restrictions on the nationality of the managers except for 
certain activities (e.g. importation for trading) in which an 
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Egyptian manager is required.

According to the Ministry of Investment Decree No. 90 
of 2009, no minimum or authorised capital is required for 
establishing a LLC, with the exception of certain activities 
such as importation for trading activity. However the capital 
must be fully paid at the time of incorporation (the norm is a 
minimum of 250 Egyptian Pounds (EGP). Cash contributions 
are placed in a blocked bank account, which are then 
released upon formation of the limited liability company. Any 
increase in the capital necessitates an extraordinary general 
meeting resolution.  Shares must all be of an equal value. 
Although the law does not prescribe a minimum value for 
such quotas, in practice they are commonly valued at EGP 
100.
 
The required documents for forming a LLC are:
• �certificate of non-confusion of the trade mark from the 

Commercial Registry
• �copies of powers of attorney from all founders
• �copies of identity document or passports of founders or 

shareholders
• �bank certificate proving that the capital is fully paid 
• �copy of the Bar Association card for the lawyer who signs 

the articles of incorporation
• �title deed of the project location (or declaration to submit 

the title deed within a year of the date of registration at the 
Commercial Registry)

• �a certificate from the company’s auditor extracted from the 
Register of Accountants and Auditors.

The competent authority is the General Authority for 
Investment. Once all the documents have been accepted, 
the Commercial Registry will issue the registration number 
and the certificate of incorporation.

Joint Stock Company (JSC)
The JSC must have a minimum of three shareholders at all 
times, whether natural persons or legal entities. There is no 
maximum limit for the number of shareholders. However, 
if the number of shareholders reaches 100, the company’s 
shares will be considered as having been offered to the 
public and the rules applicable to public companies would 
then apply. There are no residency requirements. There are 
no restrictions regarding the nationality of the shareholders.  
A JSC is managed by a board of directors which must be 
composed of at least three directors of any nationality. A JSC 
may be fully owned by foreign investors with the exception 
of some activities explicitly mentioned by law and requires 
a specific percentage of Egyptian national ownership. JSCs 
are required to be registered at the Misr for Central Clearing, 
Depository and Registry (MCDR) upon registration of the 
company in the Commercial Registry. The Shareholders 
must deposit their shares with a custodian company listed 
at the MCDR.

A JSC may have an authorised capital and must have an 
issued capital (actual and paid in). The issued capital may 
not be less than EGP 250 000 for closed companies and 
EGP 1 000 000 if the company intends to offer its shares 

to the public (according to the Capital Market Law). At least 
10% of the share capital must be paid in on incorporation 
and subsequently increased to 25% within three months 
following the incorporation. Full payment of the issued share 
capital must be effected within a period of five years after the 
incorporation date. 

The required documents for forming a joint stock company 
are:
• �certificate of non-confusion of the trade mark from the 

Commercial Registry
• �copies of powers of attorney from all founders 
• �copies of identity documents or passports of founders or 

partners
• �bank certificate proving that the capital is fully paid
• �copy of the Bar Association card for the lawyer who signs 

the articles of incorporation
• �title deed of the project location (or declaration to submit 

the title deed within a year of the date of registration at the 
Commercial Registry)

• �an official original certificate obtained from the Register of 
Accountants and Auditors to the effect that the company’s 
auditor is entitled to review and approve the budgets of 
corporations.

If a company is incorporated to operate under the Free 
Zones System in accordance with Law No. 72 of 2017, the 
above required documents must be submitted together with 
the following:
• �in respect of public free zone(s), approval prior to 

incorporation must be obtained from the General 
Authority for Investment and Free Zones (GAFI). Such pre-
incorporation approval is to be issued by the board of 
directors of the public free zone in which the project is to 
be set up

• �in respect of private free zone(s), for a JSC or a limited 
liability company, the approval of the Council of Ministers 
must be obtained prior to the incorporation

• �original report of the GAFI.
Concerned key regulatory authorities are the Egyptian 
Exchange (EGX), the Egyptian Financial Regulatory Authority 
(FRA) and GAFI. Egypt has a streamlined procedure for 
forming JSCs. The company’s founders need only notify 
the Companies Department including GAFI and FRA of the 
pending formation of a company and attach all the above 
mentioned documents. The estimated time to form the 
company (if all documents are correctly submitted) is 1-3 
working days.

Single-shareholder Limited Liability Company
A single-shareholder LLC is a new type of company whereby 
an individual, whether a natural or juristic person, may solely 
establish a company (no residency requirements apply) with 
only one shareholder. A single-shareholder LLC has a juristic 
legal personality and the term of the company is 25 years 
commencing from the date of acquiring its juristic personality.  
The company term is subject to renewal. Shareholder liability 
is limited to the debts of the company pro-rata to the capital. 
The governing authorities are the GAFI and the Commercial 
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Registry.  The minimum share capital is EGP 1000 to be fully 
paid at the time of incorporation.

The required documents for forming a single-shareholder 
limited liability company are:
• �certificate of non-confusion of the trade mark from the 

Commercial Registry
• �copies of powers of attorney from all founders
• �copies of identity documents or passports of founders or 

shareholders
• �bank certificate proving that the capital is fully paid
• �copy of the Bar Association card for the lawyer who signs 

the articles of incorporation
• �title deed of the project location (or declaration to submit 

the title deed within a year of the date of registration at the 
Commercial Registry)

• �a certificate from the company’s auditor extracted from the 
Register of Accountants and Auditors.

The competent authority is the General Authority for 
Investment. Once all the documents have been accepted, 
the Commercial Registry will issue the registration number 
and the certificate of incorporation.

REGULATORY FRAMEWORK

The main laws that regulate the investment climate in Egypt 
are the following:
• �Companies law No. 159 of 1981 including the amendments 

in Law No. 4 of year 2018
• �Investment law No. 72 of 2017
• �Egyptian Exchange (EGX) Listing Rules
• �Capital Market Law No. 95 of 1992
• �Law No. 146 for the year 1988 regulating Companies 

Receiving Money for Investment.

EXCHANGE CONTROLS

Foreign exchange regulations fall under Law No 88/2003. 
According to this law, individuals and businesses can hold 
foreign currency in Egypt and can have local bank accounts 
denominated in foreign currency. Individuals can buy foreign 
currency and transfer it abroad. Any individual or business 
can engage in a foreign currency transaction but must use 
banks or foreign-exchange bureaus that are licensed to 
trade in foreign currencies. The banks and foreign exchange 
bureaus all submit statements of all their transactions to 
the Central Bank of Egypt (CBE), which ultimately controls 
all foreign exchange transactions. Banks have been 
giving priority to imports of “essential” goods. Commercial 
transactions must be supported with specific documents to 
justify the transfer.

TAXATION 

Egypt offers investors competitive tax rates. Egypt has signed 
double taxation treaties with a large number of countries, 
making the country more appealing as a destination for 
commercial activity. The New Investment Law which was 
introduced in 2017 also provides a number of incentives 
and tax deductions particularly for greenfield investments. In 
Egypt, companies are liable for corporate tax at a flat rate of 
22.5%, although there are different rates for the Suez Canal 
Authority, the Egyptian Petroleum Authority, the CBE and oil 
and gas exploration and production companies. Corporate 
Tax is imposed on: 
• �companies that are resident in Egypt on all profits gained 

from Egypt and abroad 
• �companies that are non-resident in Egypt with regard to 

profits gained through a permanent establishment in Egypt.
Companies are obliged to file a tax return within four months 
of the end of their financial year.

Capital Gains Tax
Gains from the sale of shares listed on the Egyptian stock 
exchange are taxed at 10% while gains from unlisted shares 
are included in ordinary income and taxed at the 22.5% 
standard rate. Foreign shares are subject to 22.5% CGT with 
a credit for foreign tax paid. The suspension of tax on the 
sales of listed shares, which was initially planned for two 
years between 2015 and 2017, was extended until 1 July 
2022.

Personal Income Tax
In general, this tax is withheld at source from payments to 
Egyptians and foreign nationals working in Egypt. A tax is 
imposed on the total net income of resident individuals 
for income earned in Egypt, as well as the income earned 
outside Egypt by resident individuals whose centre of 
commercial, industrial or professional activities is in Egypt. 
Furthermore, this type of tax is imposed on the income of 
non-resident individuals for their income earned in Egypt. An 
individual is considered to be a resident of Egypt in any of 
the following cases:
• �he or she has a permanent domicile in Egypt
• �the person is residing in Egypt for a period equal to more 

than 183 continuous or intermittent days within a 12 month 
period

• �an Egyptian performs the duties of his or her position 
abroad and obtains his or her income from Egypt.

Withholding Tax
In Egypt, withholding tax is collected from companies and 
applies to businesses when they make payments to other 
business entities or individuals, e.g. in the form of dividends, 
interest and royalties. The benchmark used refers to the 
standard withholding tax rate on interest for non-residents. 
Revenues from the withholding tax rate are an important 
source of income for the Government. In accordance with 
Minister of Finance Resolution No. 405 of 2018, the rates are 
as follows:
• �contracting and supplying 1%  
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SOCIAL INSURANCE  

On 19 August 2019, a new social insurance law No. 148 of 
2019 was issued which aims to provide employees of the 
private and public sector greater benefits and stability. One 
of the main features of the law is the extension of social 
insurance protection to new categories of employees 
and employers, for example seasonal workers, fishermen, 
domestic workers, owners of environmental, rural and 
familial industries and owners of one-person companies. 
In addition, the law sets out a unified retirement fund which 
will be formed for all categories of employees and types 
of insurances that are mentioned in the law. In comparison 
to the old social insurance law there were two separate 
funds for civil servants and employees in the private sector. 
However, these two separate funds will be transferred to the 
new unified retirement fund.  

MEMBERSHIP OF INTERNATIONAL AND 
REGIONAL ORGANISATIONS

Egypt is a member of the United Nations (UN), International 
Labor Organisation (ILO), African Union (AU), World Bank, 
International Maritime Organization (IMO), African Free 
Trade Zone (AFTZ), Arab League, United Nations High 
Commissioner for Refugees (UNHCR), African Economic 
Community (AEC), International Monetary Fund (IMF) and 
World Trade Organisation (WTO).

TRANSPORT

The Egyptian Government has been working on improving the 
transportation system through a constant road construction 
expansion in addition to maintenance and upgrade works. 
The Government has created a 2030 plan which focuses on 
the transport sector with the aim of making it an integrated, 
well developed system that satisfies national and global 
developmental needs. Egypt’s road quality ranking has 
jumped 90 spots over the past five years, putting it at 28th 
worldwide. In addition, on 11 June 2018 law No. 87 of 2018 
was issued. The law regulates road transport services that 
are based on Information Technology, which are operating 
in Egypt through ride-hailing companies. All ride-hailing 
companies based on mobile technology applications are 
allowed to operate in Egypt as long as they are duly licensed 
by the Ministry of Transport. The law also regulates the hiring 
process of the drivers working in ride-hailing companies 
and requires such companies to conduct monthly drug and 
alcohol tests on all drivers. 
The Ministry has clarified that the total cost of transportation 
projects reached EGP 1.1 trillion. This covers projects that 
have been implemented and the ones that are still under 
implementation. The Ministry is currently working on 
applying the concept of smart transport, which includes 
digital playback in all transportation methods.

• �all types of services 3%
• �commissions 5% 
• �professional fees 5%. 

Real Estate Tax
Real Estate Tax is levied on all constructed real estate units 
across the country with annual rental value exceeding EGP 
1 200 for commercial units and EGP 24 000 for residential 
units. The tax rate is 10% of the annual rental value of the 
taxable real estate. A new article was recently introduced 
to the Real Estate Tax Law, allowing, by means of a decision 
from the Egyptian Cabinet, real estate tax exemption for the 
real estate actually exploited in the production and services 
activities stated by the Egyptian Cabinet, provided that the 
decision includes, for each production or service activity, the 
percentage of exemption and its duration.

LEGAL SYSTEM 

Egypt’s legal system is a civil codified law system. The 
judicial branch monitors and supervises the implementation 
and enforcement of laws. Judges are appointed for life with 
a mandatory retirement at the age of seventy. The judicial 
system in Egypt is divided into 3 main categories: 
• �civil courts (courts of first degree, courts of appeal and 

courts of cassation) having jurisdiction over the disputes 
arising between private persons/entities 

• �administrative courts (State Council) having jurisdiction 
over disputes that the Government or any of its bodies/
authorities (acting as a sovereign power) is a party to 

• �courts of special jurisdiction (Supreme Constitutional court, 
Economic courts, family courts and Military courts)

• �as with other civil law systems, whilst there is not a system 
of legally binding case law precedents, previous judicial 
decisions do have persuasive authority. Certain courts can 
be de facto bound by the principles and precedents of the 
Court of Cassation for civil, commercial and criminal matters, 
and the Supreme Administrative Court for administrative 
and other public law matters.

INTELLECTUAL PROPERTY 

Egypt is a member in the World Intellectual Property 
Organisation (WIPO) and has signed numerous treaties 
regarding the intellectual property rights such as the Berne 
convention, Hague agreement and Paris convention. The 
Intellectual Property Rights Law No. 82 of 2002 reflects the 
provisions of the TRIPs Agreement, explains and protects 
intellectual property rights and imposes criminal and 
civil sanctions in case of infringement or breach of these 
protected rights. Egypt’s 2014 constitution reaffirms the 
State’s commitment to the protection of intellectual property 
rights and calls for the establishment of an administrative 
organ to ensure legal protection.
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WATER

Water efficiency is considered a national security issue. The 
Nile River is the country’s most important water source of 
freshwater. The river supplies 56.8 billion m³ of freshwater 
every year, which represents 97% of all renewable water 
resources in Egypt. Egypt has no general law on water 
management. A High Committee for Water involves the main 
Ministries and organisations dealing with water management. 
This Committee gives guidance for monitoring strategies, 
standards, licenses, laws and decrees for drinking water, 
wastewater and mineral waters. 

Egypt’s water resources are expected to decrease because 
of the construction of the Grand Ethiopian Renaissance 
Dam (GERD) which may have a negative impact on Egypt’s 
Nile water share. Despite the latest negotiations between 
Ethiopia, Egypt and Sudan to resolve the technical issues 
of the dam, Egypt is keen to look for new sources of 
water and to rationalise its usage to overcome any water 
scarcity problems in the future. Egypt’s Minister of Irrigation 
announced that the implementation of the National Water 
Plan 2017-2037 will begin in the drinking water sector, 
with an investment of 50 billion dollars over 20 years. The 
strategy involves executing various projects with a view to 
achieving certain water-security goals by 2050. The plan will 
be implemented by nine ministries in Egypt. The Egyptian 
Government’s strategy includes strengthening cooperation 
with other countries in the Nile Basin.

Egypt is not going to depend only on the Nile for freshwater. 
The country has decided to invest in desalination especially 
for its new urban development projects. A seawater 
desalination plant will be built to supply drinking water to the 
future city of New Mansoura on the Nile Delta. The 2017-
2037 National Water Plan also focuses on water efficiency. 
The Government envisages the reuse of effluent from 
sewage treatment plants now being built in northern Egypt 
for irrigation purposes. For instance, a waste water treatment 
plant will be built in the future city of New Alemain by 2021.

ENERGY

Egypt is getting closer to becoming a regional energy 
hub, exporting its excess production of natural gas and 
facilitating exports from neighboring countries. It has also 
embarked on several projects connecting the electricity 
grids of Arab, African, and European countries. In 2014, the 
Government prioritised power generation and Egypt started 
to receive a flow of investment into the energy sector. The 
Government also planned the repayment of arrears to the 
gas-exploration companies and the phasing out of energy 
subsidies. After gradually lifting fuel subsidies over five 
years as part of economic reform, massive natural-gas 
discoveries have placed Egypt high on the world’s energy 
map. Although Egypt is currently self-sufficient in terms of 
natural-gas consumption, the massive discoveries and 

strong infrastructure including the availability of two liquefied 
natural gas (LNG) facilities have helped to drive the country 
forward in its dream to become an energy hub and increase 
its exports from natural gas.

Moreover, investments in the electricity sector and major new 
power plants and renewable energy projects, along with the 
anticipated production of the Dabaa Nuclear Power Plant, 
have all helped Egypt look to export its excess production 
of electricity. The annual volume of investment in electricity 
distribution networks over the past 12 years reached EGP 11 
billion in 2019. Egypt has been expanding the production of 
electricity from renewable sources and has allocated large 
areas for both wind and solar-energy projects. Egyptian 
investment in renewable energy reached about EGP 8 billion 
as of 2019, including EGP 2 billion for the Benban Solar Park, 
which has a total capacity of 1.8 GW, making it the world’s 
largest solar park when completed.  It is subdivided into 41 
plots, each given to a power company to generate solar 
energy. 

The Egyptian Constitution includes a special provision to 
get optimum benefits from renewable energy, promote 
its investments and encourage scientific research in this 
sector. A new electricity law was issued in 2015 to establish 
a competitive electricity market in Egypt in which electricity 
generation, transmission, and distribution activities would be 
unbundled. A feed-in tariff system for renewable energy was 
also passed in 2014, which is a special pricing system by 
which the Government is obliged to buy electricity generated 
from renewable energy installations by the private sector 
at a fixed price. It has resulted in adding solar photovoltaic 
and wind projects that have added more than 5,000 MW to 
the national grid. To maximise the use of renewables, the 
Ministry of Electricity has drafted an Integrated Sustainable 
Energy Strategy 2035 which targets supplying 20 per cent of 
the country’s energy from renewable sources by 2022 and 
42 per cent by 2035. Egypt’s peak load is currently around 
30,000 MW during the summer. This has led the country to 
adopt a strategy for electricity linkages with neighboring 
and other countries, and to strengthen efforts to implement 
electrical interconnection projects with other countries.

TELECOMMUNICATIONS

Egypt’s telecommunication market, one of the largest 
in Africa and the Arab World, is characterised by fierce 
competition in the mobile and broadband sectors and by a 
fledgling and innovative digital sector which has pioneered 
business models for distributing digital content. As a 
consequence, mobile and fixed penetration is comfortably 
ahead of the African and some Arab countries average. In 
the last few years, the telecommunication industry in Egypt 
has undergone a number of significant changes. The industry 
has registered high growth rates both in terms of revenues 
and subscribers in the mobile and Internet markets, whereas 
the fixed line segment experienced a slower growth rate. 
The National Telecom Regulatory Authority is responsible 
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for creating an enabling environment for competition among 
operators in the industry as well as ensuring the provision 
of qualitative and efficient telecommunication services 
throughout the country. 

The Egyptian Telecommunication Regulation Law No. 10 of 
2003 has been enacted to regulate the telecommunication 
network and services and strives to guarantee the proper use 
of the radio spectrum as well as regulate telecommunication 
services throughout the whole country, including the 
remote regions. The National Telecom Regulatory Authority 
(NTRA) was further empowered by the Telecommunication 
Regulation Law and acts as the independent regulatory 
authority overseeing the telecommunications sector in 
Egypt, improving its services and expanding its usage.

Egypt’s information and communication technology (ICT) 
sector grew by 15.2 percent in 2020, showing the most 
growth compared to other sectors, despite the repercussions 
of the COVID-19 crisis. The sector’s share of Egypt’s GDP 
rose to EGP 108 billion in FY 2019/2020 (4.4%).  The sector’s 
exports increased in 2020 to EGP 4.1 billion and Investments 
by 35% to EGP 48.1 billion. The Government in recent months 
has endeavored to secure billions of dollars in funding to 
roll out next-generation networks, develop technology parks 
and extend broadband availability. In terms of investment, 
and in smart infrastructure developments, the Government’s 
ambitions to develop a new capital city east of Cairo promises 
to be a catalyst for an intensification in the deployment of 5G 
and fiber networks in coming years.

MANUFACTURING

The manufacturing sector in Egypt plays an important role 
in the growth of the economy and is considered to be a 
significant source of revenue and employment. The main 
manufacturing sectors in Egypt are food and beverage, steel, 
pharmaceuticals and automotive. According to the Egyptian 
Chamber of Food Industries (CFI), there are over 7 000 food 
manufacturing companies operating in the country. Moreover, 
Egypt is a hub for global food and beverage manufacturing 
leaders such as Mondelēz, Coca-Cola, PepsiCo and Unilever. 
Moreover, the Ministry of Trade and Industry’s development 
strategy is working on imposing industrial policies in Egypt 
to enhance the industrial growth rate. According to the 
strategic vision of the Ministry, by the year 2025, Egypt will be 
a leading industrialising nation in the MENA region in terms 
of industrial performance as well as a main export hub for 
medium-technology manufactured products. As part of the 
Government’s plan to localise electric car manufacturing, on 
1 February 2021 the Ministry announced that a cooperation 
agreement was signed between the Tank Production and 
Repair Factory (Military Factory 200) and Manufacturing 
Commercial Vehicles (MCV), in the field of transferring and 
localising electric bus manufacturing technology. Based on 
the announcements of the Ministry, the number of factories 
that started actual production during 2020 amounted to 1 
404 in various industrial activities, creating 281 000 new job 
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opportunities in 26 governorates, with investments worth 
EGP 357.2 million. Additionally, public industrial investments 
amounted to EGP 49 billion during the fiscal year 2019/2020, 
making up about 10.3% of total public investments and the 
employment rate in the industrial sector stood at 28.2% 
of the total Egyptian workforce, leading to a decrease in 
unemployment to 10.1% in 2020 from 13.1% in 2015.

INFORMATION AND COMMUNICATIONS 
TECHNOLOGY (ICT)

The ICT sector in Egypt is growing tremendously. The 
Government is undertaking a series of investments, capacity 
building and training programs, digital services reforms and 
infrastructure upgrades. In addition, the Government has 
adopted a digital strategy as a 2030 future plan to implement 
a digital transformation of fundamental Government services 
such as notary services, education and healthcare. The 
new administrative capital city which is currently under 
construction will house the main Government departments 
and ministries as well as foreign embassies. 

OIL 

The Egyptian ministry of petroleum and mineral resources 
is the Governmental authority responsible for the regulation 
and development of the oil and gas industry in Egypt. Under 
the Egyptian Constitution, all oil and gas resources are within 
the control of the state and therefore, only the state can 
grant rights for exploration and exploitation of oil and gas 
resources for investors. There are five Governmental entities 
that operate under the guidance of the Ministry:
• �the Egyptian General Petroleum Corporation (EGPC)
• �the Egyptian Natural Gas Holding Company (EGAS)
• �the Egyptian Petrochemicals Holding Company (ECHEM)
• �the South Valley Egyptian Petroleum Holding Company 

(GANOPE)
• �the Egyptian Geological Survey and Mining Authority 

(EMRA).
The EGPC was established in 1976 and is responsible for 
concluding concession agreements with international oil 
companies in the form of production sharing agreements 
under the supervision of the Government. Nevertheless, the 
Government grants concessions in particular areas by virtue 
of a special law that was issued by the Egyptian parliament. 
In December 2019, GANOPE granted Shell Egypt the right 
to explore in two blocs in an international bid for oil and gas 
exploration in the Red Sea Block 4. Recently the Ministry has 
signed a concession agreement with Mubadala Petroleum 
for oil and gas exploration activities in the Red Sea Block 4, 
with an area estimated at 3084 square kilometres, owned 
by the South Valley Egyptian Petroleum Holding Company 
(GANOPE). 
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MINING

Due to the importance of the mining industry and as part 
of the Government’s plan to attract foreign investment, the 
Government has issued the Mineral Resources Law No. 198 
of 2014 which regulates the exploration and exploitation 
operations for the raw materials of mines, quarries and 
salt flats through the Egyptian Mineral Resources Authority 
(EMRA). Nevertheless, the Law was insufficient regarding 
detailed information about the licensing process and the 
fiscal regime. Accordingly, the Government introduced 
amendment No. 145 of 2019 together with the Executive 
Regulations No. 108 of 2020 which provides more details 
about the licensing process and the fiscal regime. During 
mid-March 2020 the Egyptian Ministry of Petroleum and 
EMRA launched the first international bid round for the 
exploration of gold and related minerals.

TOURISM

The tourism industry remains one of the main sources of 
national income for any tourist country like Egypt and as 
a result, the Government always pays great attention to 
developing the tourism sector. What makes Egypt the best-
known tourist destination in the Middle East is its magnificent 
history. Egypt is known throughout its history as a destination 
for tourists and travelers, besides its unique religious and 
cultural monuments, Egypt enjoys a geographical location, 
and a moderate climate all year-round, along with its smooth 
vast coastlines, and beaches with its unique treasures of 
coral reefs, providing Egypt with advantages of a competitive 
edge. The year 2020 was set to be a blockbuster one for 
tourism in Egypt. The Grand Egyptian Museum was slated 
to open this year and Cairo was named to be one of the top 
cities to visit in 2020. It’s easier than ever to travel around the 
country with the recent introduction of e-visas, the opening 
of a new airport in Giza and new domestic flight routes 
between Sharm El Sheikh and Luxor, two of the country’s 
main tourist hubs. 

AGRICULTURE

Agriculture is a major component of the Egyptian economy, 
contributing 11.3% of the country’s gross domestic product. 
The majority of the Egyptian workforce is employed in the 
agricultural sector.  

LABOUR RELATIONS

The Unified Labour Law No. 23 of 2003 governs relations 
between the employer and the employee in Egypt, this law 
provides comprehensive guideline on labour relations as 
well as working hours, hiring and termination of employees. 
The law complies with labour-related International Labour 

Organisation (ILO) conventions regulating the employment 
and training of women and eligible children. It should be 
noted that a new draft labour law has been submitted by the 
Government to the Parliament but it has not been voted on 
and is under discussion.  There are many calls for its speedy 
issuance due to the facilities and privileges it contains for 
employees in Egypt.
 


	Button 3: 
	Page 2: 
	Page 3: 
	Page 4: 
	Page 5: 
	Page 6: 
	Page 7: 
	Page 8: 
	Page 9: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 22: 
	Page 23: 
	Page 24: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 
	Page 81: 
	Page 82: 
	Page 83: 
	Page 84: 
	Page 85: 
	Page 86: 
	Page 87: 
	Page 88: 
	Page 89: 
	Page 90: 
	Page 91: 
	Page 92: 
	Page 93: 
	Page 94: 
	Page 95: 
	Page 96: 
	Page 97: 
	Page 98: 
	Page 99: 
	Page 100: 
	Page 101: 
	Page 102: 
	Page 103: 
	Page 104: 
	Page 105: 
	Page 106: 
	Page 107: 
	Page 108: 
	Page 109: 
	Page 110: 
	Page 111: 
	Page 112: 
	Page 113: 
	Page 114: 
	Page 115: 
	Page 116: 
	Page 117: 
	Page 118: 
	Page 119: 
	Page 120: 
	Page 121: 
	Page 122: 
	Page 123: 
	Page 124: 
	Page 125: 
	Page 126: 
	Page 127: 
	Page 128: 
	Page 129: 
	Page 130: 
	Page 131: 
	Page 132: 
	Page 133: 
	Page 134: 
	Page 135: 
	Page 136: 
	Page 137: 
	Page 138: 
	Page 139: 
	Page 140: 
	Page 141: 
	Page 142: 
	Page 143: 
	Page 144: 
	Page 145: 
	Page 146: 
	Page 147: 
	Page 148: 
	Page 149: 
	Page 150: 
	Page 151: 
	Page 152: 
	Page 153: 
	Page 154: 
	Page 155: 
	Page 156: 
	Page 157: 
	Page 158: 
	Page 159: 
	Page 160: 
	Page 162: 
	Page 163: 
	Page 164: 
	Page 165: 
	Page 166: 
	Page 167: 
	Page 168: 
	Page 169: 
	Page 170: 
	Page 171: 
	Page 172: 
	Page 173: 
	Page 174: 
	Page 176: 
	Page 177: 
	Page 178: 
	Page 179: 
	Page 180: 
	Page 182: 
	Page 183: 
	Page 184: 
	Page 185: 
	Page 186: 
	Page 187: 
	Page 188: 
	Page 189: 
	Page 190: 
	Page 191: 
	Page 192: 
	Page 193: 
	Page 194: 
	Page 195: 
	Page 196: 
	Page 197: 
	Page 198: 
	Page 199: 
	Page 200: 
	Page 201: 
	Page 202: 
	Page 203: 
	Page 204: 
	Page 205: 
	Page 206: 
	Page 207: 
	Page 208: 
	Page 209: 
	Page 210: 
	Page 211: 
	Page 212: 
	Page 213: 
	Page 214: 
	Page 215: 
	Page 216: 
	Page 217: 
	Page 218: 
	Page 220: 
	Page 221: 
	Page 222: 
	Page 223: 
	Page 224: 
	Page 225: 
	Page 228: 

	Button 2: 
	Page 2: 
	Page 3: 
	Page 4: 
	Page 5: 
	Page 6: 
	Page 7: 
	Page 8: 
	Page 9: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 22: 
	Page 23: 
	Page 24: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 
	Page 81: 
	Page 82: 
	Page 83: 
	Page 84: 
	Page 85: 
	Page 86: 
	Page 87: 
	Page 88: 
	Page 89: 
	Page 90: 
	Page 91: 
	Page 92: 
	Page 93: 
	Page 94: 
	Page 95: 
	Page 96: 
	Page 97: 
	Page 98: 
	Page 99: 
	Page 100: 
	Page 101: 
	Page 102: 
	Page 103: 
	Page 104: 
	Page 105: 
	Page 106: 
	Page 107: 
	Page 108: 
	Page 109: 
	Page 110: 
	Page 111: 
	Page 112: 
	Page 113: 
	Page 114: 
	Page 115: 
	Page 116: 
	Page 117: 
	Page 118: 
	Page 119: 
	Page 120: 
	Page 121: 
	Page 122: 
	Page 123: 
	Page 124: 
	Page 125: 
	Page 126: 
	Page 127: 
	Page 128: 
	Page 129: 
	Page 130: 
	Page 131: 
	Page 132: 
	Page 133: 
	Page 134: 
	Page 135: 
	Page 136: 
	Page 137: 
	Page 138: 
	Page 139: 
	Page 140: 
	Page 141: 
	Page 142: 
	Page 143: 
	Page 144: 
	Page 145: 
	Page 146: 
	Page 147: 
	Page 148: 
	Page 149: 
	Page 150: 
	Page 151: 
	Page 152: 
	Page 153: 
	Page 154: 
	Page 155: 
	Page 156: 
	Page 157: 
	Page 158: 
	Page 159: 
	Page 160: 
	Page 162: 
	Page 163: 
	Page 164: 
	Page 165: 
	Page 166: 
	Page 167: 
	Page 168: 
	Page 169: 
	Page 170: 
	Page 171: 
	Page 172: 
	Page 173: 
	Page 174: 
	Page 176: 
	Page 177: 
	Page 178: 
	Page 179: 
	Page 180: 
	Page 182: 
	Page 183: 
	Page 184: 
	Page 185: 
	Page 186: 
	Page 187: 
	Page 188: 
	Page 189: 
	Page 190: 
	Page 191: 
	Page 192: 
	Page 193: 
	Page 194: 
	Page 195: 
	Page 196: 
	Page 197: 
	Page 198: 
	Page 199: 
	Page 200: 
	Page 201: 
	Page 202: 
	Page 203: 
	Page 204: 
	Page 205: 
	Page 206: 
	Page 207: 
	Page 208: 
	Page 209: 
	Page 210: 
	Page 211: 
	Page 212: 
	Page 213: 
	Page 214: 
	Page 215: 
	Page 216: 
	Page 217: 
	Page 218: 
	Page 220: 
	Page 221: 
	Page 222: 
	Page 223: 
	Page 224: 
	Page 225: 
	Page 228: 



