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1. SETTING THE SCENE - SOURCES AND
OVERVIEW

14 Main substantive ESG-related laws in the Republic
of Mauritius (“Mauritius™)

Mauritius does not currently have any specific ESG-
related legislation. Mauritius does, however, have several
legislations which cater for the ESG-related reforms and
the legislation, inter alia, includes the -

111 Environment Act 2024;

11.2 Waste Management and Resource Recovery Act
2023;

11.3 Climate Change Act 2020;

11.4 Rivers and Canals Act 1863;

11.5 The Constitution;

11.6 The Equal Opportunities Act 2008;

11.7 The Workers Rights Act 2019;

11.8 The Companies Act 2001;

11.9 The National Code of Corporate Governance 2016;
1110 The Financial Services Act 2007; and

1111 The Financial Reporting Act 2004.

1.2 ESG disclosure requirements in Mauritius

Currently not applicable for Mauritius.

1.3 Compulsory versus discretionary ESG-related
disclosures in Mauritius, and the frequency of such
disclosures

Currently not applicable for Mauritius.

1.4 If ESG-related disclosures are discretionary, are
compulsory ESG disclosures being considered by the
regulators in Mauritius and is it envisaged that such
disclosures will, at some stage, become compulsory?

Currently not applicable for Mauritius.

1.5 Significant private sector initiatives relating to ESG-
related laws and/ or disclosures in Mauritius

Currently not applicable for Mauritius.
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2. PRINCIPAL SOURCES OF ESG
PRESSURE

2.1 Investor and Asset/ Investment Manager Perspectives
on ESG Compliance and Influence Strategies

Mauritius is not regulated by a single piece of legislation
but rather through a variety of legislations and regulatory
framework.

2.2 Stakeholder Influence on ESG Compliance

Mauritius is not regulated by a single piece of legislation
but rather through a variety of legislations and regulatory

framework.

2.3 Principal regulators of ESG compliance in Mauritius
and their focus areas

For the ESG-related legal framework in Mauritius, the
regulators are as follows, the -

2.31 Ministry of Environment, Solid Waste Management
and Climate Change;

2.3.2 Ministry of Ministry of Gender Equality, Child
Development and Family Welfare;

2.3.3 Ministry of Labour and Industrial Relations;
2.3.4 Ministry of Financial and Economic Planning;
2.3.5 Financial Services Commission; and

2.3.6 Bank of Mauritius.

2.4 Liability and Penalties for ESG Non-Compliance:
Piercing the Corporate Veil

Not applicable in Mauritius.

2.5 Material ESG Enforcement Actions in Mauritius

Not applicable in Mauritius.

2.6 ESG Litigation Risks and Emerging Legal Exposure
The recent case of Eco-Sud & Ors v Minister of Environment,
Solid Waste and Climate Change & Anor [2024] UKPC 19 is
of much relevance by reason of non-compliance with the
Environment Protection 2002.

2.7 Key ESG Compliance Concerns in Mauritius

Not applicable in Mauritius.
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2.8 Shareholder Activism Triggered by ESG Non-
Compliance

Not applicable in Mauritius.

3. ENVIRONMENTAL METRICS AND GOALS

3.4 Carbon Footprint Disclosure Requirements: Scope 1, 2
and 3 Emissions

There is currently no statutory framework requiring
organisations to calculate and disclose their carbon footprint.
However, there are growing awareness of the Greenhouse
Gas (“GHG”) Protocol.

3.2 Emissions Reduction Targets and Enforcement in
Mauritius

3.21 Mauritius has updated its Nationally Determined
Contribution to aim for a 40% reduction in overall
GHG emissions by 2030. However, this target is
conditional upon receiving international financial,
technical and capacity building support.

3.2.2 The Government announced that Mauritius aims
to achieve the status of a low emission economy,
be carbon neutral by 2070, and earmark USD 50
million for various adaptation and mitigation projects
between mid-2020 and mid-2021.

3.3 Sector-Based Environmental Disclosure Requirements
There are currently no statutory provisions requiring
organisationsto reportontheir water usage. The Environment
Impact Assessment and Preliminary Environmental Report
mechanisms under the Environment Act 2024 requires the
assessment of potential environment consequences which
include water usage and waste generation.

3.4 Statutory Obligations for Renewable Energy and
Efficiency Reporting

Not applicable in Mauritius.

3.5 Biodiversity Disclosure Obligations in Operations and
Supply Chains

Not applicable in Mauritius.

4. CLIMATE RISK ASSESSMENT

41 What physical climate risks have been identified in
your jurisdiction?

Tropical cyclones, rise in sea level, flash floods and torrential
rainfalls.
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4.2 Challenges of Transitioning to a Low-Carbon Economy
Not applicable in Mauritius.

4.3 Statutory Integration of Climate Risks into Enterprise
Governance

Not applicable in Mauritius.

4.4 Insurance Coverage for Climate Hazards and
Anticipated Exclusions

Cyclones are typically excluded.

4.5 Climate Adaptation Strategies by State, Business and
Civil Society

Mauritius has implemented several climate adaptation
strategies, including a National Coastal Adaptation Strategy,
the Disaster Risk Reduction and others.

5. INTEGRATION OF ESG INTO STRATEGY,
BUSINESS OPERATIONS AND PLANNING

5.1 ESG Oversight: Board and Management
Responsibilities

Not applicable in Mauritius.

5.2 Statutory Governance Mechanisms for ESG Oversight
A Ministry or a Parastatal body.

5.3 ESG-Linked Remuneration and Incentive Structures
Not applicable in Mauritius.

5.4 Operational Integration of ESG Compliance Across
Sectors

In line with the Mauritius Commercial Bank Limited (“MCB”)
vision of Success Beyond Numbers and promoting
sustainable practices in its financing activities, MCB has
adopted the Equator Principles as voluntary signatory since
15th May 2012. The Equator Principles are an internationally
recognised framework, espoused by many financial
institutions worldwide, for determining, appraising and
managing environmental and social risks for various financing
types, like project financing, etc. [https://mcbgroup.com/
docs/default-source/sustainability/mcb-group-sustainability-
report-2023.pdf]

5.5 Determining ESG Materiality for Disclosure and
Reporting

Not applicable in Mauritius.
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5.6 Board and Management Adaptation to ESG Oversight 7. TRENDS

Requirements
Material trends related to ESG Compliance and disclosure
Not applicable in Mauritius. in Mauritius
57Data Security and Privacy Requirements for There are on-going discussions on the subject.

Organisations in Kenya
It should be in compliance with the Data Protection Act 2017.

5.8 Cybersecurity Risk Management Requirements for
Organisations

Cybersecurity Risk Management is required in Mauritius.

5.9 Compliance with Global Data Protection Standards
(e.g. GDPR)

Compliance with Global Data Protection Standards are
required in Mauritius.

6. FINANCE

6.1 How Financiers Apply ESG Ratings in Mauritius
Not applicable in Mauritius.

6.2 Top ESG Rating Agencies in Mauritius

Not applicable in Mauritius.

6.3 Ensuring Consistency in ESG and Financial Reporting
in Mauritius

Not applicable in Mauritius.
6.4 Role of Green and Social Bonds in Mauritius

Companies like MCB, Cim Finance and ENL Group issue
green bonds.

6.5 Role and Outlook of Sustainability-Linked Bonds in
Mauritius

Not applicable in Mauritius.
6.6 Key Barriers to Sustainable Bond Adoption in Mauritius

The major factors include the need for transparency,
increasing demands for responsible investments.

6.7 Assurance and Regulation of Green Bond Verification
in Mauritius

It is governed by a Guide for the Issue of Sustainable Bonds
in Mauritius released by the Bank of Mauritius. The Bank of
Mauritius is the body in charge of regulating the sustainable
bonds.
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